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changing climate ?
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inflation pressures seem likely to moderate over time, reflecting contained
inflation expectations and the cumulative effects of monetary policy actions and

other factors restraining aggregate demand.
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Housing starts fell by 2.5% to a seasonally adjusted 1.795 million annual rate,
the slowest pace since 1.782 million in November 2004, the Commerce Department said
Wednesday. Building permits dropped the ninth time in a year. The median estimate
of 22 economists surveyed by Dow Jones Newswires had housing starts down 2.2% to
a 1.810 million annual rate.
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delayed effects
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have a nice week
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