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interest rate sensitive

FOMC

Although Mr. Poole, a soon-to-be-voting member of the Federal Open Market
Committee, said he"d favor higher interest rates if necessary, he added that he
would be willing to act, "vigorously if necessary," in response to a combination
of receding inflation and economic weakness. This was taken to mean he is looking

at interest-rate cuts at some point, which typically weaken a currency.
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have a nice week
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