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We, Finance Ministers and Central Bank Governors, met today to evaluate the
global economic outlook. Global growth is more balanced. In our economies,
performance remains favourable. The US economy is experiencing solid activity,
while adjusting to a more sustainable growth path. Canada and the UK remain on a
strong and balanced growth path. The euro area is experiencing an increasingly

broad-based upswing. Japan®s recovery is on track and is expected to continue. We

are confident that the implications of these developments will be recognized by

market participants and will be incorporated in their assessments of risks.

Amid lower energy prices and moderating inflationary pressures risks have abated,
but we will remain vigilant. We will continue to pursue sound policies to foster
sustained and balanced growth and support the orderly adjustment of global

imbalances. In this respect, we welcome China™s commitment to rebalance growth.

We reaffirm that exchange rates should reflect economic fundamentals. Excess

volatility and disorderly movements in exchange rates are undesirable for economic

growth. We continue to monitor exchange markets closely, and cooperate as

appropriate. In emerging economies with large and growing current account surpluses,

especially China, it is desirable that their effective exchange rates move so that

necessary adjustments will occur.
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It"s nice of them to send a warning on one-way
bets ... but it still sounds like cheap talk cheap talk
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have a nice week
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