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should be nervous

http://www.ycaster.com/news/070416.pdf
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risk take

don"t move in one direction forever
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About 25% of the S&P 500 has reported first-quarter earnings so far, and 65% of



those companies reporting have beaten estimates, while 17% have met forecasts, and
17% have missed expectations, according to Thomson Financial. Earnings are on track
to grow 5.2% year-over-year, up from the 3.3% consensus forecast when earnings
season began -- but well below the double-digit growth rates of the past 14

quarters.

SP

M&A
Mergers and another round of corporate earnings will likely
keep the party going a while longer -- but eventually attention will return to the

economy, and that may not be such a good thing.

But stocks don"t move in one direction forever. And once earnings season ends,
investors will "start to look at economic data again, and it"s largely pointing
to a slowing economy," Owen Fitzpatrick, head of the U.S. equity group at Deutsche
Bank, told MarketWatch.
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have a nice week
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